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1. ISSATO Analysis

2. EU T+1 Status -

Marcello Topa

1. ISSA TO Analysis

Key Points Addressed

=  Bill reported that five of the eight teams has submitted their sections, with three still outstanding.

=  The next steps are:

o The consolidated draft will be shared with the Team Leads with the aim to assist the three Teams still
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outstanding to submit their drafts shortly
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o  Once the missing three sections, are submitted, Julie and Bill will add them to the paper and recirculate a
revised draft to all Team Leads, adding their questions/comments. The Team Leads should then read all 8
sections and with all that content in mind, revise their own section as they feel necessary and submit that to
Julie and me.

o  Once all the revised sections have been received, Julie and Bill will consolidate again, perform some and send
that new version to all WG members for their initial review.

EU T+1 Status — Marcello Topa

Key Points Addressed

Marcello Topa, who is a member of the EU T+1 Industry Committee and Co-Chair of its SFT Optimization Task Force,
gave us an update on the status of EU Plans.

Testing is aligned amongst the three jurisdictions: EU, UK and Switzerland.

Now each national market, led by the CSD will prepare test use cases.

A new readiness survey will be launched in early May, with Key Findings available in June. The questions will be more
granular and technical.

One topic discussed during the Road Show event in Frankfurt is getting significant attention and market feedback: the
Gating Event for SFT Transactions. The concerns raised will be addressed in new documents being drafted by the SFT
Optimization Task Force: FAQs and Market Practice. It has also been confirmed that the T2S changes necessary to
support the Gating Event solution will be implemented in their June 2027 Release.

Another launch event will take place on May 26 in Prague. Registration can be accessed via this link:
https://forms.office.com/Pages/ResponsePage.aspx?id=0kwHm2Z-

upUWVviukAygP6msxvO 9y9CpMisqWMLTypCtURTNKRFYSMIFEWIpVQUtTTjJHUjJLWkVONS4u

AOB and Close

No other business raised. The meeting was then closed.

Summary of Follow Up Actions

No. Action Description Responsibility Deadline
The remaining three TO Teams to submit their initial written
1. section TO Teams May 8
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