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=  Bill reported that the eight teams are performing a final edit of their sections, considering the text of the other seven

sections.
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= The next steps are:
o Once all eight subsections are submitted, Bill and Julie will perform one more edit.
o That next draft will be shared with the full WG.

o Bill and Julie will discuss that draft with Julia McKenney and decide whether to approach a Consultancy
regarding collaborating on completing and publishing the paper.

2. EU T+1 Industry Committee Survey Key Findings - Emma Johnson (Slides are posted on ISSA Accelerated Settlement
WG Members’ site)

Key Points Addressed

=  Emma began by noting that over 1,000 responses were submitted including 272 from Buy Side firms and from 26 of the
31 EU CSDs.

= 83% of firms are engaged in T+1.

= 58% of firms have implementation plans finalized.

= Only 18% of North American respondents have implementation plans in place and 29% not planning to have one.

= 91% of large firms have plans in place.

= 42% of wealth managers and 65% of pension funds will not have a plan in place until the end of Q1 2027.

= The “no need to plan” problem is disappearing.

= 64% of firms now cite counterparty and vendor dependency as a core concern.

= 53% of firms require more information from their intermediaries.

= Only 40% of settlement intermediaries have high confidence in their clients’ readiness.

=  Firms are increasing their engagement with IT vendors, especially the Buy Side.

= Automation is still a concern for 73% of firms.

= 77% of tier one firms are ready to test today, 55% of tier one buy-side and 83% of sell-side firms but up to 39% of all
firms are unaware of the industry testing plan.

= 56% of firms expect to accelerate their fund dealing cycles with 89% planning to reduce a day for T+1.

= 75% of managers distributing European funds globally expect funding misalignments to cost them — whilst long- cash
breaches are still a critical concern for 35% of firms.

= Up to 35% of firms are already meeting stock borrowing / lending T+1 recommendations, including same-day returns.

= 77% of firms are aware of the new SFT ‘gating event’ with 69% currently assessing its use.

= 71% of firms expect to automate SSI storage before T+1, and 77% expect to automate trade-level matching.

= Only 52% of European firms expect to meet the end of 2026 deadline for the timing and transmission on
allocation/confirmations.

= PSET usage is increasing fast across Europe, with 69% of sell-side firms expecting to meet the 2026 deadline.

= 79% of market participants now expect to meet T+1 timing requirements for settlement instructions.

= Market participants implementation of key settlement optimisation recommendations now surpasses 67%.

= Almost 90% of CSDs are ready with key functionality with 98% of CSDs now expected to support partial settlement by
11th October 2027.

= 70% of custodians' cut-offs align with CLS and 79% have engaged with clients on how to minimise FX risk.

= 43% of firms have already made their FX execution and settlement choices.

= 72% expect the deadline for elective corporate actions to be close of business after settlement.

=  Given the choice of 1S020022 or adjusted ISO15022 for market claims processing the majority choose neither.

= Up to 58% of 2026 deliverables are on track with middle office processes leading the way.

= QOver 90% of firms expect to meet the new operational timetable requirements in time for 11th October 2027.
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AOB and Close

No other business raised. The meeting was then closed.

Summary of Follow Up Actions

No. Action Description Responsibility Deadline
The remaining three TO Teams to submit their final written
1. section TO Teams July 17
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