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Agenda

1. Post Trade 360 Panel Review

2. ISSA TO Analysis

3. EU/UK/Switzerland T+1 Initiatives

1. Post Trade 360 Panel Review

Key Points Addressed

= The Post Trade 360 Conference continues to grow, with nearly 2,000 delegates this year. WG members who did not

attend are encouraged to consider future attendance.

=  Haroun, Kamal, Louise and Bill took partin a panel discussion at the Post Trade 360 Conference in Stockholm on
September 3. The room was full and the audience very engaged. Topics covered included:

o  Why ISSA believes it is important to start focusing on TO now.

o The objective of ISSA’s TO Analysis.

o What does ISSA hope the practical impact of this work will be?

o What is most different about the move from T+1 to TO than the move from T+2 to T+1.
o Examples of how TO might impact trading.

2. ISSA TO Analysis

Key Points Addressed

=  Bill reported that seven of the eight content sections had been submitted (only the Funds section is outstanding) and a
revised draft of the full paper Outline was distributed to all WG members.
= Aleading Advisory Firm has expressed interest in collaborating with ISSA on finalizing and distributing the paper. We

will look for them to perform the following in October/November:

Start by critiquing the structure of the paper and suggesting any changes to that before we get into detail on the
content.

Prioritize within each section: What are the top issues/questions in each area for the industry to answer/quantify is a
business case? (Perhaps focus on those in the body of the paper and move the rest to an appendix.)

International Securities Services Association

Email: issa@issanet.org

c/o Westhive, Hardturmstrasse 161, www.issanet.org
CH-8005 Zurich, Switzerland P3



http://www.issanet.org/

IE; % International Securities
Services Association

3.

Prioritize across the sections: What are the top issues/questions across the whole initiative that present very different
challenges than the move from T+2 to T+1? (Those may be the key issues to highlight in the Executive Summary)

What would be involved in answering those top issues/questions, especially the ones involving other parts of the
overall financial services industry (Trading, Credit, Liquidity, Payments, etc.)

EU/UK/Switzerland T+1 Initiatives

Key Points Addressed

Emma reported that a UK T+1 Pulse Survey had been distributed - - ISSA published it to all members on September 7.
The survey explores:

Progress against key UK T+1 milestones

Operational readiness across the trade lifecycle

Automation, dependencies, and service-provider readiness

Budgeting and plans for market testing

The Survey is Open until October 1.

Emma indicated that a similar Pulse Survey on the EU and Switzerland initiatives will be published in October and it will
focus heavily on readiness for testing and the status of the 12/31/26 mandatory practice changes.

The SWIFT Standards Release scheduled for November is being postponed, mainly due to Issues in the Payments
Industry. The Securities-related Standards changes will be implemented on June 12,2027, coinciding with the T2S
release that same month. The Payments-related Standards changes will be implemented in November 2027, thus 2027
will have two large Standards Change Releases.

One Year to Go to T+1 Event on October 29 - - Registration: https://eu-tl.eu/events/

AOB and Close

No other business raised. The meeting was then closed.

Summary of Follow Up Actions

No. Action Description Responsibility Deadline
Bill and Julie to meet with Advisory Firm to agree next steps
1. and calendar for finalizing and publishing TO white paper Bill, Julie October 15
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